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COMMERCE, DEPARTMENT OF
"What about Metric," a new slide and tape presentation from the National Bureau 
of Standards, is now available for sale to the business community and the 
general public. The 7-minute program presents basic factors involved in 
metric conversion as an aide to companies contemplating the changeover.
The presentation includes a set of 70 slides, programmed audiocassett and a 
script. It is available from the National Audio Visual Center (GSA), 
Washington, D.C. 20409 - attention Order Department, for $12.
"International Economic Indicators and Competitive Trends" is the title of a 
new quarterly publication designed to meet the wide-spread need for a peri­
odic, ready-reference source of key statistics useful in assessing the 
relative competitive position of the U.S. and five principal industrial com­
petitors. The annual subscription rate is $12.65, and orders should be 
addressed to the Bureau of International Commerce, U.S. Department of Com­
merce, FCAT Br., Rm 6880, Washington, D.C. 20230.
COST ACCOUNTING STANDARDS BOARD
A bulletin providing the means for identifying or verifying cognizant contracting
officers for CASB matters has been published (see 4/21/75 Fed. Reg., p. 17644). 
The bulletin contains a list of contact points (agency name, address, phone 
number, and individual officer's name) in Federal agencies that are responsi­
ble for the identification of cognizant contracting officers for CASB matters 
when an agency is the predominant interest agency as defined by the Federal 
procurement regulations.
COUNCIL ON WAGE AND PRICE STABILITY
The Second Quarterly Report on the activities of the Council is now available.
The report covers the period 11/1/74 to 1/31/75 and includes a review of 
developments in wages and prices during the fourth quarter 1974, as well 
as a discussion of the outlook for 1975. Copies are available by calling 
the Council, 202/456-6757.
Legislation to extend the life of the Council has been reported out of the 
Senate Banking Comnittee. The bill (S. 409), sponsored by Sen. Proxmire 
(D-Wis.), originally would have required prenotification to the Council of 
prospective wage and price increases and would have allowed the Council to 
delay increases for up to 60 days. The dramatic change in the bill was 
marked in the one-page Committee report by a short statement that "there 
was insufficient support on the Committee for any substantial increase in 
the Council's powers." As reported, the bill extends the Council's life 
to 9/30/77.
ENERGY RESEARCH AND DEVELOPMENT ADMINISTRATION
The 1974 Annual Report to Congress which includes a review of operating and 
developmental functions as well as the regulatory functions of the newly 
established agency is now available. The 250-page report contains material 
covering all the nuclear energy programs sponsored by the government.
Copies of the report are available by calling 301/973-4551.
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FEDERAL POWER COMMISSION
John F. King has been named Acting Comptroller, effective retroactive to 2/12/75. 
Mr. King has been with the FPC since 1963 and was most recently Program 
Officer in the Office of the Comptroller.
The effective date of the Order requiring uniform filing of natural gas reserves
information has been postponed (see 4/21/75 Fed. Reg., p. 17553). The post­
ponement is due to the number of requests for rehearing which have been re­
ceived. The notice postpones the 4/28/75 effective date to 4/28/75 and 
allows this additional time for the filing of further applications for re­
hearing. (See 3/10/75 Wash. Report, Issue 2, for details on the original 
Order.)
GENERAL SERVICES ADMINISTRATION
An amendment to the Federal Procurement Regulations was published in the 4/21/75 
Fed. Reg., p. 17558. The amendment establishes two new subparts, Fixed- 
Price Research and Development Contracts and Cost-Reimbursement Type Research 
and Development Contracts, and prescribes clauses to be used in such contracts.
HEALTH, EDUCATION, AND WELFARE, DEPARTMENT OF
"The Comprehensive Medicare Reform Act of 1975" has been introduced recently 
by Senator Ribicoff (D-Conn.). The bill (S. 1456) is designed to expand 
the medicare system into a truly comprehensive health care program for older 
Americans, states Mr. Ribicoff. Hospitals and other institutions would have 
to abide by a predetermined schedule of patient charges based on a prescribed 
system of accounting and cost analysis. Mr. Ribicoff’s remarks and a reprint 
of the bill appear in the 4/17/75 Cong. Record at page S6042.
HOUSING AND URBAN DEVELOPMENT, DEPARTMENT OF
An interim rule setting forth a performance funding system providing for making 
annual contributions to public housing agencies for the operation of low-income 
public housing projects was published in the 4/16/75 Fed. Reg., p. 17008. 
Section 890.108(a) concerns the allowability of costs of IPA audits, providing 
the manner for budgeting the cost of the required biennial audit.
LABOR, DEPARTMENT OF
James D. Hutchinson has been named Administrator of the Office of Employee 
Benefits Security under the pension reform law. A lawyer, Mr. Hutchinson 
was formerly Associate Deputy Attorney General in the Justice Department.
OFFICE OF MANAGEMENT AND BUDGET
The "Federal Grant and Cooperative Agreement Act" has been reintroduced in this 
session by Senator Chiles (D-Fla.), Chairman of the Subcommittee on Federal 
Spending and Efficiency. The bill (S. 1437 ) is similar to S. 3514 which 
passed the Senate last year but stalled in the House of Representatives. 
Senator Chiles feels the legislation is needed in order to prevent Federal 
agencies from using grants bo get around the regulations regarding contracts. 
He added that the bill will simplify many of the complex regulations which 
spawn needless red tape and allow agencies to swap grants for contracts.
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ENVIRONMENTAL PROTECTION AGENCY
Weaknesses in the local administration of sewage treatment plant construction
projects that may have resulted in overpayments are contained in a prelimi­
nary draft audit report recently released by EPA. In making the announcement, 
Alvin L. Aim, Assistant Administrator for Planning and Management, noted 
that the report was part of an overall review of the construction grants 
program. He added that audit and inspection activities were being stepped 
up and that 35 individuals have been moved into the audit program. The 
draft report indicates weaknesses in project administration, deficiencies 
in accounting systems, improper costs charged to projects, and some illu­
strations of excessive profits. Rep. Cleveland (R-NH), a member of the House 
Public Works Committee, noted the problems uncovered in the report, and urged 
the House to adopt HR 2175 which would improve the States’ capabilities to 
offset wide-spread weaknesses at the municipal level, and permit EPA person­
nel to more carefully scrutinize various construction projects. Mr. Cleveland's 
remarks appear in the 4/15/75 Cong. Record at page H2778.
FEDERAL DEPOSIT INSURANCE CORPORATION
A joint call to make a Report of Condition as of the close of business April 16,
1975, has been issued by the three Federal bank regulatory agencies (see
4/23/75 Fed. Reg., p. 17875). The notice requires all insured banks to 
file appropriate reports with the Comptroller of the Currency, the Federal 
Reserve System, or the FDIC within ten days of the notice.
FEDERAL ENERGY ADMINISTRATION
A proposal to permit a refiner to defer its determination to become subject
to the profit margin limitation until near the end of its fiscal year has 
been issued (see 4/23/75 Fed. Reg., p. 17859). The proposed profit margin 
"repurification," which was also part of the prior Cost of Living Council 
profit margin regulations, whould provide a means whereby a refiner which 
has become subject to a profit margin limitation by charging allowable 
prices above base price to reflect increased non-product costs may "repurify" 
itself by remitting revenues derived during that fiscal year from charging 
prices in excess of base price and thereby not be subject to the profit 
margin limitation. The proposed change would be effective 5/1/75 and com­
ments are invited on whether it should be retroactive to 1/1/75. Comments 
are due by 5/13/75 and a hearing will be conducted on 5/16/75.
"When the Circuit Breaks", a new film explaining how America's energy problems 
developed and how we can meet their challenges, is now available. The 
28-minute film focuses on the need to develop coal, oil, and natural gas 
resources; investigates the promise of geothermal, nuclear, and solar energy 
as future energy sources; and explains in layman's terms the development 
of the energy crisis and what the consumer can do about it. Interested 
organizations may borrow the film, free of charge, by contacting the Modern 
Talking Picture Service, 2323 New Hyde Park Road, New Hyde Park, New York 
11040. After June 1st, the film will also be for sale through the General 
Services Administration, 202/763-7420.
A monthly newsletter has been started to advise consumers and industry on 
current topics and activities of the FEA. Entitled "Energy Reporter," 
individuals or groups may have their name placed on the free mailing list 
by writing Energy Reporter-Registration, FEA, Old Post Office Building,
Room 307B, Washington, D.C. 20461.
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RENEGOTIATION BOARD
Richard C. Holmquist has been named by the White House as their intended 
nominee to be a member of the Board. Mr. Holmquist, presently Senior 
Vice President of Lone Star Industries, Inc., will be designated Chairman 
of the Board if confirmed by the Senate.
SECURITIES AND EXCHANGE COMMISSION
The Report Coordinating Group (Advisory) has announced a public meeting for 
May 12, 1975, at the SEC Headquarters, 500 North Capitol Street, Room 876 
Washington, D.C. at 10:00 a.m. The purpose of the meeting is to discuss the 
FOCUS Report of financial and operational information and the development 
of simplified trading forms and assessment forms. Additional information 
may be obtained from the Group's Secretary, 202/755-1390.
The House completed action on its omnibus securities reform legislation last
Thursday on a vote of 376-13. The bill as passed (HR 4111) is basically
the same as was reported out of the House Commerce Committee (see 3/31/75 
Wash. Report, Issue 5). Several floor amendments were added to bring the 
bill more in line with the Senate-passed measure ( S. 249), including one 
sponsored by Rep. Staggers (D-W. Va.) requiring large institutional investors 
to periodically disclose their securities holdings and large transactions.
Staff people say that the final bill will probably miss their May 1st target 
date for completion by about two days.
Corporate directors have been cautioned to develop a "regular and reliable" 
information system on company operations by Commr. Philip A. Loomis, Jr.
In a recent address at Loyola College in Baltimore, Mr. Loomis warned directors, 
particularly outside directors, that by keeping informed and by seriously 
understanding their responsibilities they "should be able to show a record 
of performance which will commend itself to a court if the occasion arises.
This is probably the best insurance against unwarranted liability."
The interim exemption for broker-dealers from certain provisions of the pension
reform law has been extended through June 16 (see 4/23/75 Fed. Reg., p. 19861).
Issued concurrently by the Labor Department and the Internal Revenue Service, 
the exemption extends the April 30 deadline, on an interim basis, through 
June 16, and incorporates a proposal to extend it further to September 30, 
to allow time for additional comments on and consideration of a proposal 
to grant a permanent exemption. All applications for permanent exemptions 
are to be filed by 5/30/75, and comments on the proposed extension of the 
interim exemption are due by 5/12/75.
Legislation has been introduced to prohibit all foreign investment in U.S. 
defense contractors, nuclear energy companies, and other firms "critical to 
national defense." Introduced by Rep. Solarz (D-N.Y.), the bill (HR 5491) 
would set up a National Investment Control Commission to control all pro­
grams regulating foreign investment. Foreign investors would be required 
to report all U.S. holdings to the Commission and issuers of voting securi­
ties would have to inform the Commission of the nationality of owners of 
their securities.
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TREASURY, DEPARTMENT OF
The Internal Revenue Service is seeking assistance to identify outstanding per­
sons from the private sector as candidates for the Service's Executive Selec­
tion and Development Program. In considering recommendations for the Program, 
it would be helpful to keep in mind that the target positions of the Program 
start at $30,000. Assistance in obtaining eligibility for a Civil Service 
appointment will be provided. For additional information about the program 
call Mr. Ronald E. Patterson at 202/964-4633. Nominations should be received 
by May 19, 1975.
A bill to prevent double social security taxes on related employers has been 
introduced by Rep. Rostenkowski (D-Ill.), a Member of the Ways and Means 
Committee. The bill (HR 6176) would allow two or more employers of the same 
employee, upon notice to the IRS, to agree that each employer will pay the 
social security and unemployment tax attributable only to that part of the 
employee's pay which does not exceed the respective wage base. Mr. Rostenkowski's 
remarks on introducing the measure appear in the 4/18/75 Cong. Record, at 
p. H2979.
Proposed amendments on conforming the provisions of the 1974 pension law sections 
relating to contributions to pension and profit-sharing plans (HR 10 plans) 
on behalf of self-employed individuals and two plans benefiting shareholder- 
employees of selecting small business corporations (subchapter S Corporations) 
have been issued. (4/21/75 Fed. Reg., p. 17576). Comments on the changes 
are due by 5/22/75.
In addition, that same issue of the Register (p. 17588) contains a pro­
posed change relating to passive investment income of electing small business 
corporations. Comments on the proposed amendments will be accepted until 
5/22/75. _ _
Wade S. Williams 
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